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THE RIVERWOOD CONSERVANCY
Statement of Financial Position

As at December 31, 2024

2024 2023

Assets

Current assets

Cash and cash equivalents S 303,433 473,163

Short-term investments (Note 4) 50,000 100,000

Accounts receivable 22,772 11,497

HST receivable 6,499 9,320

Prepaid expenses 20,426 9,326

403,130 603,306

Capital assets (Note 5) 13,532 15,588

$ 416,662 618,894

Liabilities and net assets

Current liabilities

Accounts payable and accrued liabilities 5 65,509 78,806

Deferred contributions — operating (Note 6) 63,502 102,944

Deferred contributions — capital (Note 7) 6,487 5,706

135,498 187,456

Net assets

Operating Reserve 274,119 421,556

Capital Asset Reserve (Note 8) 7,045 9,882

281,164 431,438

5 416,662 618,894

Approved by the Board

Director Director
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THE RIVERWOOD CONSERVANCY
Statement of Changes in Net Assets

For the year ended December 31, 2024

2024 2023

Operating Reserve
Balance, beginning of year 421,556 509,923

Excess of expenditures over revenues (147,437) (88,367)

Balance, end of year 274,119 421,556

2024 2023

Capital Asset Reserve
Balance, beginning of year 9,882 15,330

Excess of expenditures over revenues (2,837) (5,448)

Balance, end of year 7,045 9,882
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THE RIVERWOOD CONSERVANCY
Statement of Operations

For the year ended December 31, 2024

Capital

Operating Asset Total Total

Reserve Reserve 2024 2023

Revenues

Grants (Note 9) 696,117 3,697 699,814 745,209

Program fees 189,206 - 189,206 167,179

Donations 195,960 - 195,960 166,836

Events, fundraising and sponsorships 96,125 - 96,125 73,723

Honoraria 12,250 - 12,250 8,246

Other revenue (Note 10) 23,037 - 23,037 26,577

1,212,695 3,697 1,216,392 1,187,770

Expenditures

Administration 116,688 - 116,688 103,023

Amortization — 6,534 6,534 9,454

Communications and marketing 7,462 - 7,462 6,061

Fundraising 41,052 - 41,052 27,881

Program expenses 93,607 - 93,607 86,743

Purchased services 4,054 - 4,054 24,462

Salaries and wages 1,097,269 - 1,097,269 1,023,961

1,360,132 6,534 1,366,666 1,281,585

Excess of expenditures over revenues (147,437) (2,837) (150,274) (93,815)

Glenn

Graydon
Wright u)



THE RIVERWOOD CONSERVANCY
Statement of Cash Flows

For the year ended December 31, 2024

2024 2023

Cash flows from (used in) operating activities

Excess of expenditures over revenues S (150,274) (93,815)

Adjustments for

Amortization of capital assets 6,534 9,454

Amortization of deferred contributions — capital (3,697) (4,006)

(147,437) (88,367)

Changes in non-cash working capital

Decrease in short—term investments 50,000 -

(Increase) decrease in accounts receivable (11,275) 8,412

Decrease (increase) in HST receivable 2,821 (1,989)

Increase in prepaid expenses (11,100) (3,632)

(Decrease) increase in accounts payable and accrued liabilities (13,297) 115

Decrease in deferred contributions — operating (39,442) (31,970)

Cash flows used in operating activities (169,730) (117,431)

Cash flows from (used in) investing activities

Acquisition of capital assets (4,478) (1,965)

Cash flows used in investing activities (4,478) (1,965)

Cash flows from (used in) financing activities

Deferred contributions — capital 4,478 1,964

Cash flows from financing activities 4,478 1,964

Net decrease in cash and cash equivalents during year (169,730) (117,432)

Cash and cash equivalents, beginning of year 473,163 590,595

Cash and cash equivalents, end of year S 303,433 473,163
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THE RIVERWOOD CONSERVANCY
Notes to Financial Statements

As at December 31, 2024

2. Significant accounting policies- continued

e) Capital assets

f)

Capital assets are recorded at acquisition cost. Amortization is recorded in the accounts at rates

intended to write off the cost of the assets over their estimated useful life. In the year of

acquisition, capital assets are amortized at one—half of the normal rate. Methods and rates used
are:

Computer equipment
Straight-Iine basis over 3 years

Other equipment
Straight-line basis over 5 years

Furniture and fixtures

Straight-line basis over 10 years

Revenue recognition

Restricted revenues
Restricted revenues include grants and donations received for specific purposes and projects, are

recognized as revenue in the period in which the related expenditures are incurred. Grants received

for capital asset expenditures are deferred and recognized as revenue over the useful life of the

capital asset acquired.

Unrestricted donations

Unrestricted revenues include program fees, donations, events, fundraising and sponsorships, and
honoraria are recognized as revenue in the period when received.

Donations in-kind

Donations in—kind are recognized as revenue when received at a fair market value that can be

reasonably estimated. Volunteers contribute many hours each year in carrying out the

Conservancy’s activities. Since it is difficult to determine the fair value, services and most
contributed materials are not recognized in the Financial Statements. However, during the year, the

Conservancy received $31,012 (2023 — $11,521) in contributed materials for which the fair value was
reasonably determined, and these donations have been recognized in the Statement of Operations.

Investment and other revenue
Investment income comprises $10,222 (2023 - $16,761) in interest from cash held with financial

institutions. Other revenue includes interest earned on endowment funds controlled by third

parties. Only endowment funds controlled by the Conservancy are included as assets in these

Financial Statements. All endowment funds are currently controlled and managed by the

Mississauga Foundation. Revenue is recognized when received.
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THE RIVERWOOD CONSERVANCY
Notes to Financial Statements

As at December 31, 2024

b)

C)

Financial instruments

Fair value

The Conservancy initially measures its financial assets and liabilities at fair value, except for certain

non-arm’s length transactions. The entity subsequently measures all its financial assets and
financial liabilities at cost, except for investments in equity instruments that are quoted in an active

market, which are measured at fair value.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in underlying market factors. The Conservancy is exposed to interest rate risk

and credit risk.

i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will

fluctuate because of changes in market interest rates.

A portion of the Conservancy’s cash and cash equivalents bear interest at variable rates.

Consequently, there is a risk to cash flow exposure. However, there is no risk of fair value on
this portion of the Conservancy‘s assets.

A portion of the Conservancy's short-term investments bear interest at fixed rates.

Consequently, the cash flow risks are not significant. However, there is a risk of fair value on
this portion of the Conservancy's assets.

ii) Credit risk

Credit risk is the risk that one party to a financial instrument will cause a loss for the other party

by failing to discharge an obligation.

The Conservancy is subject to credit risk. To mitigate this, the Conservancy actively manages
and monitors its receivables and obtains security where warranted. Bad debt experience has

not been significant.

Liquidity risk

Liquidity risk is the risk that the Conservancy cannot meet a demand for cash or fund its obligations

as they come due. Unless otherwise noted, the Conservancy is not subject to significant liquidity

risk. The Conservancy manages liquidity risk by:

- Maintaining access to a number of sources of funding which are sufficient to meet anticipated

funding requirements.
- Investing in liquid fixed income securities and cash equivalents that, if necessary, can be sold to

generate cash flow.
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THE RIVERWOOD CONSERVANCY
Notes to Financial Statements

As at December 31, 2024

4. Short-terminvestments

10

The short-term investments consist of Guaranteed Investment Certificates that mature on
February 3, 2025, with interest rates of 5.10%.

5. Capital assets

2024 2023
Original Accumulated

cost amortization Net Net

Computer equipment 5 35,614 31,768 3,846 4,285

Other equipment 7,086 4,054 3,032 2,787

Furniture and fixtures 19,214 12,560 6,654 8,516

S 61,914 48,382 13,532 15,588

Amortization recorded during the year amounted to $6,534 (2023 - $9,454).

During the year, capital assets were acquired for cash at an aggregate cost of $4,478 (2023 - $1,965).

6. Deferred contributions — operating

Deferred contributions - operating are comprised ofamounts received in advance, which have been
deferred to be recognized as revenue in the year in which the related expenditures are incurred.

Changes during the year in the deferred contributions — operating are as follows:

Balance, beginning of year

Amount received in the year

Revenue recognized in the year

Balance, end of year

2024 2023

I

J

r

102,944 134,914

656,675 709,233

(696,117) (741,203)

63,502 102,944
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THE RIVERWOOD CONSERVANCY
Notes to Financial Statements

As at December 31, 2024

7. Deferred contributions - capital

Deferred contributions — capital represent the unamortized amount of grants received for the
purchase of capital assets. The amortization of deferred contributions — capital is recorded as

revenue in the statement of operations. Changes during the year in the deferred
contributions — capital are as follows:

2024 2023

Balance, beginning of year S 5,706 7,748
Revenue recognized in the year (3,697) (4,006)

Amount received in the year 4,478 1,964

Balance, end of year S 6,487 5,706

The above deferred contributions — capital are comprised of the following:

2024 2023
Original Accumulated

cost amortization Net Net

Computer equipment 5 12,622 9,167 3,455 2,919
Other equipment 7,086 4,054 3,032 2,787

5 19,708 13,221 6,487 5,706

8. Capital Asset Reserve

The Capital Asset Reserve is for the purchase of capital assets and includes the accumulated amount
purchased to date, net of grants received and accumulated amortization.

2024 2023

Balance, beginning of year $ 9,882 15,330
Capital additions — funded by grants 4,478 1,964

Amortization (6,534) (9,454)

Deferred contributions — capital (4,478) (1,964)

Revenue recognized in the year 3,697 4,006

Balance, end of year 5 7,045 9,882
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TH E RIVERWOOD CONSERVANCY
Notes to Financial Statements

As at December 31, 2024

9.

10.

11.

12

Grants

2024 2023

Annie Cordeiro Family Trust $ 5,000 —

City of Mississauga — Multi-Year Funding Agreement 369,859 369,859

City of Mississauga — Culture Division 800 -

Mississauga Foundation 53,155 45,744

Gift Funds Canada — Climate Impact Fund - 10,000

Government of Canada — Community Service Recovery Fund 18,176 18,997

Government of Canada - Canada Summer Jobs Program 31,274 19,554

Government of Canada — Healthy Communities Initiative - 8,554

Hancock Van Alstyne Family Fund 3,300 1,530

Gore Mutual Insurance Company 13,050 -

Gordon and Patricia Gray Animal Welfare Fund 3,268 -

Johansen-Larson Foundation 15,000 -

Kamm Foundation 8,155 -

KPMG LLP 6,000 -

Ontario Trillium Foundation 104,834 210,835

RBC Foundation 10,241 -

TELUS Friendly Future Foundation - 10,000

TD Friends of the Environment 20,005 19,754

The Frank Fowler Foundation 15,000 13,000

University of Toronto Mississauga Centre for Urban Environments 16,000 12,376

Waterloo Region - 1,000

Whole Foods Market 3,000 -

696,117 741,203

Deferred contributions — capital recognized 3,697 4,006

5 699,814 745,209

Other revenue

Other revenue includes interest earned on endowment funds controlled by the Mississauga

Foundation that are not reported as assets of the Conservancy. As at December 31, 2024, the

endowment balance was $135,620 (2023 — $115,827).

Income tax status

The Conservancy is a registered charity and is therefore exempt from income taxes under

Section 149(1)(f) of the Income Tax Act.
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THE RIVERWOOD CONSERVANCY
Notes to Financial Statements

As at December 31, 2024

12. Operating lease commitments

a) Future minimum lease payments required under the photocopier and software operating leases

that have initial terms in excess of one year are:

2025 5 16,938

2026
_

7,523

2027 2,599

2028 433

$ 27,493

b) The existing agreements between the Conservancy and the City of Mississauga for the

management, operating and use of the Chappell Estate House and the MacEwan House both

expired on March 31, 2013 with the option to extend this agreement for three further terms of

5 years each, to begin upon the expiration of the original term. The Conservancy exercised its

option to renew both agreements for an additional term of 5 years by way of a letter to the City

of Mississauga dated March 20, 2013. While the City acknowledged receipt of the March 20,

2013 letter, no formal confirmation of renewal has been received. To date, no additional letters

or agreements have been signed to acknowledge a further extension. The Conservancy

continues to manage, operate and use both properties under the assumption that the

agreements will be renewed.

The annual fees payable to the City of Mississauga for the management and operating of the

Chappell Estate House are $8,000 plus applicable taxes. The annual fees for the MacEwan
House are $2 plus applicable taxes.

13. Comparative figures

Certain figures in the 2023 Financial Statements have been reclassified to conform with the basis of

presentation used in 2024.
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